BOVILLUS FINANCE

BOVEUR - Institutional Redemption & Value
Framework

This document outlines the redemption, valuation, and control framework governing the BOVEUR
settlement token, an issuer-administered, treasury-backed digital instrument designed for
institutional-grade settlement.

1. Instrument Classification

BOVEUR is a controlled financial settlement instrument. It is not a speculative or exchange-traded
asset. It operates under issuer governance, with structured issuance, delivery, and redemption
controls.

2. Source of Value

The value of BOVEUR is derived from treasury-backed reserves and the issuer’s redemption
framework. It is not determined by public market trading, liquidity pools, or exchange pricing
mechanisms.

3. Redemption Mechanism

The redemption process follows a defined institutional model: « Token holder returns BOVEUR to
issuer » Tokens are programmatically burned on-chain ¢ Treasury releases corresponding value
against validated instruction All redemption flows are subject to issuer validation, reconciliation, and
compliance checks.

4. Monetisation Position

BOVEUR is not designed for independent holder monetisation. Value realisation occurs exclusively
through issuer-administered settlement or redemption processes within the defined framework.

5. Control & Governance

All token operations are governed by issuer-controlled smart contract roles and operational policies,
including: « Mint controls and delays * Pause / unpause enforcement ¢ Daily issuance limits « Audit
and reconciliation tracking

6. Compliance & Audit



Each transaction is supported by structured audit artifacts, including: ¢ Settlement instruction file ¢
Reserve reference ¢ Delivery payload ¢« On-chain transaction hash ¢ Delivery and audit reports This
ensures traceability and institutional-grade transparency.

7. Key Distinction

BOVEUR differs from public cryptocurrencies in that it represents a controlled financial obligation
linked to issuer-managed reserves, rather than a decentralized or market-driven asset.
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